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Exhibit #1

Issues That Affected the Market in 2012

The slow resolution of the Européan sovereign debt crisis
- Nine Euro nations saw their debt rating downgraded
Volatility was extreme throughout the year.
Bad derivative trades at JP Morgan causes a $2 billion loss.

Legislative gridlock in Washington was problematic
throughout the year.

Federal Reserve a third round of quantitative easing.
Events leading up to the November Presidential election.
Hurricane Sandy devastates parts of the Northeast.
“Fiscal Cliff” brinksmanship.
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Endowment Fund Manager Exhibit #3
Allocation & Style @ 12-31-12
$32,633,463

Ariel London
) $614,161 Core
Pimco 1.9% 54,641,374
Bonds 14.2%
$4,137,552
12.7% \DP
Large Cap Growth
$4,844,857
14.8%
GlobalBond
$3,080,857
0.4% e Invesco IDP
REIT International IDP
1,581,990 52,834,257 % Large Cap Value
5.1% 8.7% - $2,826,909
F4i4 oy 8.7%
Lord Abbett
Convertible
$906,953 NFJ
0,
e Corporate Fixed Income Small Cap Value
52,054,884 : $1,528,132 !
6.3% 4.7%




l World Market Performance

- Market Returns Twelve Months 12-31-12

Exhibit #4

CAC-40

S&P 500
ShanghaiComp
Nikkei 225

DAX

NASDAQ
Eurostoxx50
Hang Seng
Dow Jones
FTSE 100

15.2%

9.1%

0.0%

5.0%

10.0%

15.0%  20.0%

25.0%

30.0%

35.0%




Performance Gains
Calendar Year Endlng 12/ 3 1/ 12

Exhibit #5

:“_Ldv' Core T [s4oalara | 142% | 126% | 17 5%
IDP _ Large Cap Growth | $ 4.844.857 | 148% | 12.4% | 15.2%
IDP — Large Cap Value | $ 2,826,909 | 8.7% 14.0% | 17.5%
NFJ — Small cap Value § 1528132 | 47% | 34% | 18.0%
Ariel Capital - SRI $ 614,161 1.8% 18.8% | 18.5%
IDP - International $ 2,834,257 8.7% 17.9% 17;9%
Endowment Fund* |$ 3,318,627 | 10.2% 06% | 3.4%
Invesco - REIT $ 1.844.900 5.7% 16.6% | 19.7%
Total Equity | $22,453,217 | 68.8%

*Darformance reported on a one month lag.



Performance Gains

Exhibit #6

Calendar Year Endmg 12/ 31/12 (cony

— F‘————--———q-\——.——-—--— R TS T

.’5;5 ,«”

DY

Corporate Fixed Income | $ 2,054,884 | 6.3% | 6.8%

Lord Abbett — Convt, Bonds | 906,953 | 2.8% | 121% | 10.0%

GlobalBonds =~ |$ 3,080,857 9.4% 171% | 4.1%

Pimco-Bonds | $ 4137.662 | 12.7% | 7.7% | 4.5%
i Total F ixed Income $10,180,246 31.2%

Total Portfolio | $32,633.463 | 100.00% |105% | 12.1%




Manager Composite Performance

@ 9/30/12

Managers
London Company - Core
IDP - Large Cap Growth
IDP - Large Cap Value
NFJ - Small Cap Value
Ariel Capital - SRI
IDP - International
Invesco - REIT
Corporate Fixed Income
Lord Abbett - Conv Boni:ls
Global Bond & Real Assets

PIMCO - Bonds

Endowment Fund -
Alternatives

ALA Endowment

1 Year

25.6%
26.1%
26.0%
15.1%
31.6%
16.7%
31.6%
NA
13.2%
NA

8.8%

1.1%

Benchmark 3 Year Benchmark 5 Year
29.2% NA NA NA
30.9% 17.9% 11.8% 8.0%
30.9% 10.2% 11.8% NA
32.6% 7.8% 11.7% 1.2%
29.3% 12.6% 13.9% 3.3%
14.3% 3.8% 2.6% NA
33.8% 12.6% 20.7% 3.3%

NA NA NA NA
14.0% 6.1% 6.7% 2.6%
NA NA NA NA
5.4% 7.0% 6.3% 7.9%
2.8% 2.6% 1.7% (1.2%)

Exhibit #7

Benchmark

NA
(0.9%)
NA
1.4%
1.7%
NA
2.3%
NA
(0.4%)
NA

6.5%

(1.4%)




Exhibit #8

l Asset Allocation Strategy

| POLICY GUIDELINES @ 9-30-12
p\SSET ALLOCATION STRATEGY L—;rOLICLSUDELIES @ 93022

Domestic Large/Medium Cap Stocks = 30% ~ 40%  39.5%  50%

_____ londonCompany-Core . . 142%
- IDP - Large Cap Value - - 8.7%
 DP-lageCapGrowth 148%
‘Ariel - SRI » co - 1.8%
_..
Domestlc Small/Medium Cap Stocks 0% = 5% = 47% = 10% .
'NFJ - Small CapValue ; . 4T7% '
Alternatllve Investments G 0‘_’770 710% i ‘1_0'__.2_‘?73 15‘_’70
'Endowment Fund ! - 10.2%
_
International Equity 5%  10% = 87%  15%
IDP - International = - 87%
$
‘Real Estate Investment 1 Trust(REIT) 5% = 5%  57%  15%
Invesco ;  5.7%
“
Investment Grade FixedIncome  20% - 30%  312%  30%
- Corporate Fixed Income o 6.3%
_ 77, .Global thed‘_ "_ - B 94%
. LordAbbett o  28%
'PIMCO - Bonds . 12.7% |
e e R Ry T e i e e D e T RS |
Cash and Cash Equivalents 0 : O e Sk g

100%



